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Mark schemes are prepared by the Principal Examiner and considered, together 

with the relevant questions, by a panel of subject teachers.  This mark scheme 

includes any amendments made at the standardisation meeting attended by all 

examiners and is the scheme which was used by them in this examination.  The 

standardisation meeting ensures that the mark scheme covers the candidates’ 

responses to questions and that every examiner understands and applies it in the 

same correct way.  As preparation for the standardisation meeting each examiner 

analyses a number of candidates’ scripts: alternative answers not already covered 

by the mark scheme are discussed at the meeting and legislated for.  If, after this 

meeting, examiners encounter unusual answers which have not been discussed at 

the meeting they are required to refer these to the Principal Examiner.   

 

It must be stressed that a mark scheme is a working document, in many cases 

further developed and expanded on the basis of candidates’ reactions to a 

particular paper.  Assumptions about future mark schemes on the basis of one 

year’s document should be avoided; whilst the guiding principles of assessment 

remain constant, details will change, depending on the content of a particular 

examination paper.   
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Key to Mark Scheme 
 

M                                                                          mark is for method 

m     mark is dependent on one or more M marks and is for method 

A                  mark is dependent on M or m mark and is for accuracy 

B                         mark is independent of M or m and is for method and accuracy 

E                                                                         mark is for explanation 

 or ft  follow through from  

   previous incorrect result 

cao  correct answer only 

cso  correct solution only 

awfw  anything which falls within 

awrt  anything which rounds to 

acf  any correct form 

ag  answer given 

sc  special case 

oe  or equivalent 

sf  significant figure(s) 

dp  decimal place(s) 

A2,1  2 or 1 (or 0) accuracy marks 

– x ee  deduct x marks for  

   each error 

  

 

 

 

Abbreviations used in marking 
MC – x                      deducted x marks for mis-copy 

MR – x                      deducted x marks for mis-read 

isw                          ignored subsequent working 

bod                                      gave benefit of doubt 

wr                            work replaced by candidate 

  

 

 

 

Application of mark scheme 
Correct answer without working                   mark as in scheme

Incorrect answer without working zero marks unless specified ot

 

Award method and accuracy marks as appropriate to an alternative solution using a correct method  

or partially correct method. 
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Free-Standing Mathematics Qualification    

Intermediate Level – Calculating Finances (6984) 

January 2005 

 

Answers and Marking Scheme  

 

 

Question 1 

 

(a) 2 ×  62 + 351 M1  

 = £475 A1  

(b) Cost is 2 ×£292 = £584 B1  

 Reduction is £109 B1   

 % is 
584

109 ×  100 M1  Needs 584 

 = 18.7% A1 Accept 18.66… 

(c) Total cost of  five flights is 4×£292 + 62 M1  

 = £1230 A1  

 Average cost is £
5

1230
 M1 Dependent on (4 ×£ 292 + 

multiple of 62) ÷  5 

 = £246 A1  

 TOTAL 10  
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Question 2 

 

(a) £159.77 B1  

(b) Total repayments = £159.77 ×  36 M1  

 = £5751.72 A1  

 Interest is £751.72 A1  

(c) Percentage is 
5000

72751. ×100 M1  

 = 15.0% A1 accept 15.03… 

(d) APR = 
375000

72751122

×
×× . ×  100 B1 

M1 

37 – see 36 + 1 

other  terms correct 

 = 9.75% A1 Accept 9.752… 

 TOTAL 9  

 

 

 

Question 3 

 

(a) Correct plotting B3 
2 points B1 

4 points B2 

(b) Steady decline B1  

 TOTAL 4  

 

 

Question 4 

 

(a)  
VAT = 

100

5.17
×1700 

M1 

 = £297.50 A1 

 Total  £1997.50 A1 

(b) 
VAT = 

5.117

5.17
 × 2000 

M1 

 = £297.87234 A1 

 = £297.87 A1 

 

 

 

or selling price = 
100

5.117
 × 1700 

= 1997.5 

£1997.50 

 

 

or  pre-VAT price is  

5.117

100
× 2000    M1 

= £1720.30 A1 

∴  VAT = £297.87 A1 

 TOTAL 6  
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Question 5 

 

 

(a) Annual income is 12 ×  £2183   

 = £26 196 B1  

 Taxable income = £26 196 – 4745 M1  

 = £21 451 A1  

(b) Tax paid  = 2020 ×  10p   

 + 19431×22p 
M1 

M1 

19 661 ft from (a) 

2 multiples, at least 

one correct 

 = £202 + £4274.82 A1 Both correct ft from (a) 

 = £4476.82 A1  

 TOTAL 7  
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Question 6 

 

(a) Monthly pay = 
12

39000£
 M1  

 = £3250 A1  

(b) Payment is 11% of £2149 B1 2149 

 + 1% of £715 M1 2 multiples at least one 

correct 

 = £236.39 +7.15 A1 either 

 = £243.54 A1  

(c) £243.54×12   

 = £2922.48 B1  12 ×  (b) 

(d) 
39000

482922. ×100 M1 ft from (c) 

 = 7.493 A1 ft from (c) 

 = 7.49% A1 ft from (c) 

 TOTAL 10  

 

 

Question 7 

 

 Price at end of 2002 

= 1.2 × price at start of 2002 

  

 Price at end of 2003 

= 1.15 × price at start of 2003 

 If initial price £1000 

(eg) price at end of 

2002 is £1200 

 Price at end of 2003 is 

1.2 × 1.15 × price at start of 2002  

M1 Price at end of 2003 is 

£1200 × 1.15 

 = 1.380 × price at start of 2002 A1 = £1380 

 ∴  increase is 0.380 × price at start of 2002 M1 Increase is £380  

 = 38% A1 or 38% 

 TOTAL 4 
 

 TOTAL MARK FOR PAPER 50 
 

 




