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Materials

For this paper you must have:
e a calculator

e the Insert.

Instructions

e Use black ink or black ball-point pen.

¢ Fill in the boxes at the top of this page.

¢ Answer all questions.

¢ You must answer the questions in the spaces provided. Do not write
outside the box around each page or on blank pages.

e If you need extra space for your answer(s), use the lined pages at the end of
this book. Write the question number against your answer(s).

¢ Do all rough work in this answer book. Cross through any work you
do not want to be marked.

Information
e The marks for questions are shown in brackets.
¢ The maximum mark for this paper is 90.
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Do not write
[ outside the
Answer all questions. box
Section A
Read the Source A case study in the Insert and answer all questions in this
section.
Ben Francis has demonstrated several entrepreneurial characteristics in his
career.
Analyse how one of these entrepreneurial characteristics has contributed to the
success of Gymshark Ltd.
[6 marks]
6
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Do not write
. [2] Ben Francis wants to make the Gymshark Ltd brand as strong as Nike’s. o
Analyse one way in which having a brand as strong as Nike’s could affect the
price elasticity of demand for Gymshark Ltd’s products.
[6 marks]
6
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Do not write
. E Assess whether increasing spending on influencers would lead to higher profits OUtSZ,Zi e
for Gymshark Ltd.
[9 marks]
9
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Do not write

. [4] Assess whether Gymshark Ltd’s current ratio indicates that the business was ina | *“jor "™
strong financial position in 2024.

Calculate the current ratio for Gymshark Ltd in 2024 to support your answer.

Give your answer to two decimal places.
[9 marks]
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Do not write
. " outside the
. [5] Ben Francis has ambitious plans for Gymshark Ltd. box

Evaluate two sources of external finance that Ben could use to fund these plans
and recommend which one he should choose.
[15 marks]
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Section B

Read the Source B case study in the Insert and answer all questions in this
section.

Apple often sets a high price for its products, such as Vision Pro, compared to its
competitors.

Analyse one way in which setting a high price might affect the revenue Apple

earns from its products.
[6 marks]
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Do not write
. [2] Apple’s share price changed between September 2021 and September 2023 o
(Appendix E).
Analyse one factor that might have caused this change in share price.
[6 marks]
6
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10

Do not write
. [3] Assess whether an increase in spending on market research could be profitable o
for Apple.
[9 marks]
9
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Do not write
. [4] Assess whether a large investment in new product development is likely to ek
increase Apple’s market share.
[9 marks]
9
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Do not write
. [5] Appendix G shows market and financial data for launching the Vision Pro in two outside the
regions.

Evaluate whether Apple should launch the Vision Pro in Region A or Region B.

Calculate the return on investment in Region B in 2025 to support your answer.

[15 marks]
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END OF QUESTIONS
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There are no questions printed on this page
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Copyright information

For confidentiality purposes, all acknowledgements of third-party copyright material are published in a separate booklet. This booklet is published after
each live examination series and is available for free download from www.aqga.org.uk.

Permission to reproduce all copyright material has been applied for. In some cases, efforts to contact copyright-holders may have been unsuccessful
and AQA will be happy to rectify any omissions of acknowledgements. If you have any queries please contact the Copyright Team.

Copyright © 2025 AQA and its licensors. All rights reserved.

Where appropriate, real company data will be provided. However, in some instances, data may be fabricated solely for illustrative purposes (question
02.5). Any such fabricated data is not affiliated with, nor does it represent, any actual business or organisation.
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